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In the existence of rapidly increasing COVID cases, curfew 

and being in a state of emergency, the SPETT section was 

able to bring home seven (7) regional awards out of 

fourteen (14). A hearty congratulations to all recipients for 

their dedication, support and most importantly, thank you 

for taking the time to submit these nominees. Our 

members are the key to the section so I urge you to reach 

out to your colleagues to renew their membership and 

encourage new members to join.

Change being constant, has created expansion and opportunities where we are not just 

Petroleum Engineers but we incorporate all disciplines that are affiliated with the energy 

sector. Students may think it?s not worth their while to join or convert to professional 

membership after graduation but having such a vast network and knowledge database is 

more than worth it. Students, it only takes a few minutes to convert,so take the time and 

allow yourself to venture into new avenues.

Don?t forget to register for the first virtual conference and exhibition themed, ?Shaping the 

Future: Technology, Processes & Innovation." This is something you will not want to miss. 

Register here to connect with us locally and other 

regional and international chapters.

As we cautiously move ahead, support and 

encourage each other. You are the key to unlock 

the greater potential within. Continue to keep safe.
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The SPETT Diversity and Inclusion (D&I) Committee held their third virtual session on April 
20, 2021, entitled, ?Diversity Matters- Moving beyond the Business Case." Catalina 
Consuegra, the featured speaker introduced herself as Colombian, a proud survivor and the 
Executive Director of the Diversity and Inclusion Council. The session started at 5:05 pm with 
approximately fifteen(15) attendees.

Catalina held a very engaging session where she asked persons their opinions on definitions 
such as diversity, equity and inclusion. She pointed out that in the year 2030, 54% of the 
population in the USA will be minorities thus showing that diversity is world?s reality.

She displayed many facts that showed the energy industry is diversed but not inclusive. One 
instance of this example is field operations which consist of minority workers while the 
offices are homogeneously white.

Case studies have confirmed that diversed leadership produce results such as higher 
returns on capital investment than homogenous teams. Catalina reiterated that the Energy 
Sector should focus on mentoring in order to remove the stigma and stress the importance 
of inclusion. A diverse workforce has shown to close skill gaps and this will eventually close 
age gaps.

Catalina ended the session with a video that highlighted the importance of inclusion. The 
SPETT D&I Committee thanks Miss Consuegra for her informative session and all those who 
attended.

Diversi ty M atters- M oving Beyond the 
Business Case 

by  Maryse Jackman  

https://www.youtube.com/watch?v=2g88Ju6nkcg&list=WL&index=4
https://www.youtube.com/watch?v=2g88Ju6nkcg&list=WL&index=4


On May 26, 2021 SPETT held another virtual technical talk entitled, ?Trinidad and Tobago 
Decommissioning: Regulatory Aspects.?This talk featured Mr. Ryan Brown, managing 
director at Decom Atlantic Consultancy. His talk was centered on the regulatory aspects of 
Decommissioning in Trinidad and Tobago (T&T), specifically what?s in place and what needs 
to be improved.

Mr. Brown using diagrams clearly presented the Trinidad and Tobago Regulations that 
addressed every aspect of the value chain.Furthermore, he discussed areas that he believed 
needed improvements such as:

1.The Petroleum Act (1962) where there is a need for more vocabulary on decommissioning 
and the removal of offshore installations.

2.The last improvement on Well Plugging and Abandonment procedures was done in 1989.

3.The Shipping Bill 2020 that is being debated by relevant stakeholders, has six clauses for 
decommissioning, however, lacks guidelines for best practices.

He compared T&T Regulations with that of the UK. The UK has provisions for third 
generation operators where selling assets to small companies, the responsibilit ies still fall 
on the large multinationals. The third generation companies get support from the original 
entity. In T&T, the Production Sharing Contracts (PSCs) has articles that speak to 
decommissioning such as an escrow account to cover all accounts.Mr. Brown believes that 
the contracts should be clearer so that the operators should have all the responsibility of 
P&A as the costs are very high. 

The session was very interactive where persons discussed areas for improvement such as 
stricter penalties for poor waste management, regulations that mention the 
decommissioning of onshore assets and having a consortium of relevant stakeholders that 
ensures the planning and execution of decommissioning following global standards.

The SPETT board thanks Mr. Brown for his presentation and all persons in attendance. Mr. 
Brown will also be a feature speaker at this year?s SPETT Virtual Energy Resources 
Conference. Be sure to register to join the discussion on Decommissioning.

Trinidad and Tobago 
Decommissioning: Regulatory A spects 

by  Maryse Jackman  
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The SPETT Board hosted their Annual General Meeting (AGM) on May 20, 2021. Ms. Kavelle 
Mohammed, SPETT Chairperson 2020/2021 presented the term's achievements which were 
as follows: 

1. Eleven  (11) Virtual Talks. These included two (2) Distinguished Lectures and three (3)  
Diversity &  Inclusion Talks. 

2. Christmas Charity Drive 
3. Bursary Awards were given to one  (1) undergraduate and two (2) postgraduate 

students. 
4. Recognition of twenty-five (25) years of membership. 
5.   St. Vincent Emergency Relief Fund 

 

Ms. Mohammed also spoke on a great challenge of the chapter which is retaining 
membership. The year showed an all time low in membership where the T&T chapter 
needed five (5) professional members to reach their 75% retention goal. 

The members that were elected as Directors for the 2021/2022 term are as follows: 

- Brian Ramatally -Chairperson 
- Miguel Logan-Technical Chairperson 
- Leesel Kissoon-Secretary 
- Neal Alleyne-Director of New Opportunities 
- David Alexander-Director of Continuing Education 

 Mr. Ramatally thanked the previous board for their hard work and stated that based on the 
low membership numbers, the board will need to adapt and meet the needs of the young 
professionals.  

Ms. Mohammed ended the meeting at 6:05pm and thanked everyone for attending. 

SPETT 2021 A GM



 The Southern Basin of Trinidad has produced more than three and a half (3 1/2) billion 
barrels of oil and an unquantifiable amount of gas from more than thirteen thousand 
(13,000) wells which have been drilled both onshore as well as in the offshore West-Coast 
acreage. This basin is also noted for having a world class Cretaceous petroleum source rock 
on par with any of the other hydrocarbon major producing countries. With this in mind, the 
question today is ?Do we have any future in the oil and gas business as it relates to 
exploration and production for significant volumes of new resources??

I say unashamedly ?YES?.Am I saying ?YES? on a hope and a 
prayer. NO!! I have based this response on my experience 
and knowledge of this basin over the last thirty-five years 
both on land and the West Coast of Trinidad.

It is widely accepted that it is insane to expect different 
results when doing the same things repeatedly.We are not 
going to find the next billion barrels of new oil and Tcf?s of 
gas in this basin with the traditional mindset and 
paradigm.So, what am I seeing now that has not been 
explored before in the Southern Basin of Trinidad? Shale oil 
and shale gas reservoirs, tight oil and gas reservoirs, low 
resistivity pay, thin bed reservoirs, deep (>10,000ft) 
reservoirs, older reservoirs (Lower Cruse and older), 
stratigraphically trapped reservoirs, unconventional  
reservoirs, coal bed methane and lignite. 

I acknowledge that the big easy oil exploration targets have been found by the plethora of 
fantastic and very knowledgeable explorers on whose shoulders I stand today. We used to 
be told that the process of finding oil starts with finding the big bumps, the large anticlines 
and drill at the highest point as your first exploration well. But I was always intrigued in my 
early years with the Fyzabad Syncline wells. These wells are located in the middle of a 
syncline downdip of the Fyzabad Field and separated from those wells by a number of 
completely wet wells. 

                   ?HUH! What would have prompted a geoscientist to drill a well there????   

Let's Talk...  sout her n  Basin 

Explorat ion Pot ent ial in Tr in idad's Sout hern Basin 
The View  as I see it    

by  Winstay Lewis  

Director 

BTSL Geo Services Limited

W e  ar e n ot  goi n g 
to f i n d  the n ext  

bi l l i on  bar r el s of  
n ew  oi l  an d  Tcf 's 
of  gas  w i th  the 

t r ad i t i on al  
m i n dset  

par ad i gm  



Initially, I believe they were trying to extend 
the hydrocarbon column down the flank of 
the anticline in drilling their appraisal wells. I 
have been directly involved in several 
exploration wells and have reviewed a large 
percentage of the already drilled exploration 
wells. Geology has always intrigued me and I 
love the thought process applied by the 
different disciplines employed by our 
geoscientists. I love a challenge and I love 
solving complex issues. It has always struck 
my curiosity of the number of times while 
drilling several exploration and appraisal wells 
that we experienced oil and gas shows, oil 
over the shaker, extended intervals with mud 
gas cutting, etc., only to be shocked by the log 
apparently showing that there is an absence 
of hydrocarbon filled sand reservoirs with the 
expected high resistivity. The trainline looking 
gamma ray and resistivity logs. 

?Does anyone remember those wells with 
sometimes thick sands with high resistivity?s 
and the sick sour feelings we got when we 
saw the porosity log, crossover!!!GAS!!!?

Sometimes there were fits of expletives, figure 
pointing and the feeling of abject failure. 
Think about the four (4) recent Touchstone 
discoveries; Coho, Chinook, Cascadura and 
Cascadura Deep; where their Competent 
Person?s Report has confirmed about 500 Bcf 
reserves with a potential resource base of 1.5 
Tcf of gas. Those new discoveries were drilled 
by several old exploration wells but not 
recognized as resources at that time.

Here I make a clear distinction between 
events which indicate pore pressure changes 
such as bad or crooked hole, shale breakouts, 

 tight pull, etc. as opposed to other events 
which indicate productivity, a source of 
hydrocarbon influx or a potential producing 
zone. The ability of a matrix to deliver fluids, 
be it oil and/or gas.  

I often reflect on an editorial in the Trinidad 
Guardian in 1988 about a significant oil 
discovery offshore in the West Coast of 
Trinidad with over 250 feet of oilsand which 
was going to significantly transform the 
economy of Trinidad and Tobago. What ever 
became of that potentially massive discovery 
which was drilled to about 16,000 ft ? Now 
think about the recent discoveries by Exxon 
and Apache in Guyana and Suriname in 
excess of eight (8) billion barrels of reserves? 
Not resources but reserves. There is a huge 
distinction between reserves and potential 
resources which a lot of persons don?t seem 
to understand. Resources refers to the total 
volume of hydrocarbon stored within the 
matrix whilst Reserves generally means the 
total amount of hydrocarbon which has 
identified as being economically producible. 
Potential resources theorize from available 
data resources which could be found but not 
yet discovered. All those mouthwatering 
discoveries in Guyana and Suriname have 
been found in deep reservoir below 10,000 ft 
predominantly in the geologically older 
Pre-Lower Cruse Horizons.

  ?Did God forget to fill deep old horizons in 
Trinidad when the shallower horizons were 
being filled?? Surely not!!?

It has always intrigued me about the 
dichotomy of the produced hydrocarbon 
liquids from the ?same? horizons as you move 
spatially. I am speaking about parameters 
such as API, viscosity, wax and asphaltene 



that have caused us to infer many possible 
solutions; prime amongst them being, ?if in 
doubt, put a fault?. It is and has always been 
easier to explain away a problem than to 
pontificate on possible solutions which may 
not be popular or easily understood. We are 
often times blinded by our biases and bound 
by the breadth of our experiences or 
knowledge.I would dare to say that the 
influence of stratigraphy plays a very 
significant role in trapping hydrocarbons in 
deeper than that which was traditionally 
assumed or theorized. Amazingly, it has been 
estimated that more than fifty percent of the 
reserves found in Guyana are stratigraphically 
trapped. The fact that someone has not yet 
experienced something does not mean that it 
does not exist or that it is not possible. The 
Earth was ?known? to be flat centuries ago 
and we now take it for granted that it is kind 
of round with some bulging at the poles. Even 
when modern seismic cannot see such faults, 
we then say that those faults are 
?sub-seismic?. Some explorers around the 
world are successfully producing coal bed 
methane and we are loathed at shooting a 
lignite zone in our wells. Ask the difficult 
questions, ?Is a coal bed in England so 
different from a lignite zone in Trinidad???

On the topic of productivity, does anyone 
remember testing a zone (or zones) in an 
appraisal or exploration well with some 
beautiful (or interesting) looking oil sands, 
and the sometimes-unexplainable poor 
production from said zone/s? Why? 
Sometimes we even saw unusually large 
pressure drawdowns. Could it have been due 
to produced fluid nuances such as insitu wax 
and asphaltene precipitation, or significant 
permeability reduction due to fluid 

 incompatibility because of precipitation. 

?How many wells have we damaged 
because of fluid incompatibility between 
well control fluids and connate water????

I have seen a number of instances where 
the clean filtered heavy brines have 
contributed to precipitate induced 
impairment and the pressure transient 
analysis which showed no skin damage. 
Remember those days when we used to 
wash perforations with salt water. Tests 
have been done which proved that some 
clean brines as well as sea water are 
incompatible with various connate waters. 
Do we really know the true permeability of 
our matrices? These cases of potential 
permeability impairment can even occur in 
in zones that do not produce water, hence 
the constant emphasis on connate water.

We need to constantly question the basics. 
What is the productivity of our source rocks? 
We take it for granted that we have a world 
class hydrocarbon source rock, so if other 
world class basins can produce economic oil 
and gas from their source rocks, why can?t 
we? The first quartile oil producing 
companies are able to produce thousands of 
barrels a day and millions of cubic feet of 
gas from their shale wells. We must be able 
to build on their experiences and coax all 
that we get from all possible sources in our 
basin. We don?t have to reinvent the wheel 
so let?s use the knowledge sharing available 
through the SPE to harness that knowledge 
and cutting-edge technologies to innovate.

 In January 2021, Ian Ivey in a response to a 
recent LinkedIn post by Natalie Dookie, 
(Caribbean Business Development & Market 
Research Expert I, Caribbean Technical 



Business Editor and Corporate Communication Specialist), was quoted as saying the 
following,

?A dangerous distraction from where the focus should be. Fossil fuels are yesterday's 
business. Pursuing oil and gas will reduce that future fitness and become a curse as it has in 
many other countries.?

I therefore challenge you, the young professionals, to pursue knowledge with a passion. Use 
your networks to share and gain new insights. Get together in interdisciplinary teams and 
seek solutions. I distinctly remember the case of a Petro-physicist from Texaco getting their 
external reserves auditors to increase a field?s reserves by about fifteen million barrels by 
proving that the connate water saturation was 5% lower than their initial prognosis. It seems 
simple, but it can impact whether an exploration zone resource is considered as Reserves. 
Review all those old exploration and appraisal wells in and around your fields. Review the 
geological and drilling files, IADC reports and have a deep look at those old logs. You may be 
surprised at how much we may have missed over the years and you can become the element 
of change. There is still significant volumes of oil and gas to be found and you are the ones to 
find it or we may risk becoming redundant in our basin. Time is a crucial factor in the search 
for new hydrocarbon reserves in Trinidad and Tobago.

Last year, 2020, bp theorized that peak oil demand could occur by 2030. In a major shift, the 
international major said that peak demand may have already happened and in January 2021, 
Shell has signed an agreement to acquire Ubitricity, a leading EV on-street charging provider, 
in its latest step to support drivers making the switch to lower-carbon transport. Do you 
know these company names, Nikola, Kandi, Nio, Bus, Fisker, Xpeng, Workhorse, Karma, Lucid, 
Faraday, Venturi?They may be household names within five years. Time is against us with the 
gallop of the modern world towards ?green energy?.

?A bird in the hand is worth more than two birds in the bush.? 
Trinidad?s next billion barrels of new hydrocarbon production 
may just be a well away. Reach out and embrace our future. The 
discovery of a billion barrels of new hydrocarbon resources in the 
next eight years may not be as valuable as the discovery of a fifty 
(50) million-barrel reserves in 2022."

 

W an t  to be 
featu r ed  i n  Let 's 
Tal k  ?   Be su r e to 

con tact  us !

https://www.linkedin.com/company/ubitricity/
https://www.linkedin.com/feed/hashtag/?keywords=ev&highlightedUpdateUrns=urn%3Ali%3Aactivity%3A6759387248354975744


Since the establishment of the United Nations 2030 Agenda and the Sustainable 
Development Goals in 2015, transnational entities, governments, international and regional 
organizations and stakeholders have progressed toward embedding this pioneering global 
framework.??The SPE is no different in its global aspiration to do the same within the oil and 
gas industry. The Gaia Sustainability Program was designed to empower our members, 
fellow societies and stakeholders to foster the alignment of the future of energy and 
sustainable development with oil and gas at the core. It?s fundamentally about ?moving 
needles, not just ticking boxes on the energy transition?.

Initiated in 2019, the program is a spectrum of events, articles, learning fora and meetings 
which enable the acceleration of sustainable practices within our industry. Our events will 
adhere to three guiding principles of our framework for success ? to Aggregate, Engage and 
Collaborate; designed to be comprehensive yet flexible in guiding action and showcasing 
our efforts to encourage and engage energy professionals.

The SPE Gaia program is governed and implemented by the SPE Sustainable Development 
Technical Section and SPE Geographical and Technical Sections and Standing Committees - 
in collaboration with AAPG, SEG and others (https://www.spe.org/en/about/our-brands/).

Our section representative is Susan Jemmott, so please reach out if you wish to support our 
efforts. Look out for SPE GAIA in 2021!

Useful links:-

- Gaia Talks
- Gaia Digital Assets
- Gaia LinkedIn Community
- Gaia Hub

 SPE GA IA  Sustainabi l i ty Programme- 
the w ay forw ard!       

by  Susan Jemmott  

https://www.spe.org/en/about/our-brands/).
https://www.spe.org/en/events/live-events/
https://www.spe.org/en/events/live-events/
https://spe.widencollective.com/c/2bnv38at
https://spe.widencollective.com/c/2bnv38at
https://spe.widencollective.com/c/2bnv38at
https://www.linkedin.com/groups/12464854/
https://www.linkedin.com/groups/12464854/
https://www.linkedin.com/groups/12464854/
https://www.spe.org/en/gaia/
https://www.spe.org/en/gaia/


UPSTREAM HIGHLIGHTS

BHP announced that the Ruby project 
in Trinidad and Tobago is progressing 
ahead of schedule and on budget, with first 
production on track for May 
2021.According to BHP?s operational 
review the Ruby Project is ahead of 
schedule and on budget. The company 
estimates the project is 78% complete.

The Ruby project is projected to include 

five production wells  tied back into  

Trinidad & Tobago 
Bahamas Petroleum Company will be 
embarking on a comprehensive 
program of activities that will see an 
increase in production and cash flow 
from operations in Trinidad and Tobago 
and Suriname. The company said focus 
will be placed on the following:

· Saffron # 2 appraisal / production well 
to be drilled in May / June 2021, 
budgeted cost $3m million, expected 
production in the range of 200 ? 300 
bopd generating cash flows of US$1.8 ? 
US$2.6 million per annum.

· Appraisal well and extended well test 
at Weg Naar Zee in Suriname planned 
to be drilled in July 2021, budgeted cost 
US$0.7 million capital expenditure, and 
paving the way for an initial field 
development projected to produce 100 
bopd.  

· Ongoing production maintenance and 
enhancement work in Trinidad and 
Tobago, from five producing fields with 
current production averaging in the 
range of 450 ? 500 bopd, currently 
generating annual cash flows to BPC of 
approximately US$3 million per annum.

Touchstone  Exploration announced 
the completion of flowback testing of the 
Cascadura Deep-1 well, confirming a 
liquids rich natural gas discovery. During 
the extended flow test period, the well 
achieved a peak production rate of 
approximately 4,567 boe/d (90% natural 
gas). This production rate included 
approximately 24.5 MMcf/d of natural gas 
and 477 bbls/d of NGLs flowing at 1,917 
psi. During the 24-hour extended portion of 
the flow test, the well averaged a 
production rate of approximately 4,262 
boe/d (89% natural gas), including 22.9 
MMcf/d of natural gas and an estimated 
449 bbls/d of NGLs. The flowing pressure 
of the well during this stage of testing 
averaged 1,856 psi through a 50/64-inch 
choke. Approximately 48.8 MMcf of natural 
gas (8,138 boe) was produced during 
testing, with 1,081 barrels of NGLs and 27 
barrels of water which were less than the 
load fluid used in the well.



UPSTREAM HIGHLIGHTS

Proman  Trinidad and The National 
Gas Company of Trinidad and Tobago 
(NGC) announced the resumption of an 
interim gas supply arrangement in April 
2021. The interim arrangement will seek 
to secure an immediate restart of MHTL?s 
M5000 and M4 methanol plants while a 
long-term gas supply contract is being 
prepared and confirmed between the two 
companies.

existing operated processing facilities, 
with capacity to produce up to 16,000 
gross barrels of oil per day and 80 million 
gross standard cubic feet of natural gas 

per day. Brazil, Guyana and Suriname 
Between continued exploration success 
within the Guyana-Suriname basin, 
increasing M&A activity in the Brazilian 
offshore space and record production out 
of the Vaca Muerta in Argentina, 
consultancy group Rystad Energy said 
the Latin America region continues to 
display its importance in the global energy 
mix. ?South America kept up the 
momentum from 2019 through last year?s 
market turbulence and topped the global 
ranking for exploration success for a 
second year running,? Rystad Energy 
said. ?The region delivered more than 3 

billion barrels of oil equivalent 

discovered in Guyana, Suriname and 
Brazil during the year. same period in 
2020.

 ExxonMobil made an oil discovery 
at the Uaru-2 well in the Stabroek Block 
offshore Guyana, the 19th thus far. 
Uaru-2 will add to the previously 
announced gross discovered recoverable 
resource estimate for the block, which is 
currently estimated to be approximately 9 
billion oil-equivalent barrels. Drilling at 
Uaru-2 encountered approximately 120 
feet (36.7 meters) of high-quality 
oil-bearing reservoirs including newly 
identified intervals below the original 
Uaru-1 discovery. The well was drilled in 
5,659 feet (1,725 meters) of water and is 

approximately 6.8 miles (11 kilometers) 
south of the Uaru-1 well.

Guyana  Strong interest has been 
shown by India, the world?s third largest 
consumer and importer of crude oil, in 
establishing a long-term agreement to 
buy a portion of its oil supplies from 
Guyana. It can be seen in global oil 
circles as a flexing of what, these days, is 
its considerable muscle in the oil industry.



UPSTREAM HIGHLIGHTS
Royal Dutch Shell Plc is 

expected to make the first profit from 
pumping oil since the beginning of the 
pandemic. While earnings from natural 
gas, refining and chemicals helped Shell 
post an overall profit last year, its core 
business reported consistent losses after 
energy prices plunged due to COVID-19. 
The return to profit in the upstream is 
another signal that the industry is 
recovering from the historic slump. The 
turn of fortune isn?t limited to Shell. 
European peer bp Plc on Tuesday said 
that it had achieved its target of reducing 
net debt to $35 billion a year earlier than 
expected, a threshold at which it can 
restart share buybacks. Shell?s B shares 
rose 0.7% to 1,365.40 pence as of 12:02 
p.m. in London. They?re 8.4% higher this 
year. Shell said working capital will 
increase as a result of higher commodity 
prices, which will affect cash flow in its 
integrated gas, upstream and chemical 
units. In the fourth quarter, the 
Anglo-Dutch major was unable to cover 
spending and its dividend with free cash 
flow, even as oil prices continued their 
recovery from historic lows.

 Halliburton Company announced 
a new wireline logging service that helps 
operators acquire more accurate well 
data to better evaluate production 
potential called StrataXaminer. The tool 
delivers high-resolution images of the 
reservoir structure to identify bedding, 
fracture patterns, fault zones and 
potential flow barriers with increased 
accuracy. Obtaining high resolution 
images in oil or synthetic-based fluid 
systems has been an industry challenge 
for decades.StrataXaminer has ten 
different operating frequencies and 
customers can select any three 
frequencies to record simultaneously. 
This dynamic range allows operators to 
customize the image quality based on the 
formation type, fluid system, and record in 
a single pass. The tool is available in 
three versions to optimize the acquisition 
quality in various size boreholes and can 
operate in higher pressures than previous 
technologies. The 8-pad tool provides the 
greatest borehole coverage as it records 
data up and down a well, improving data 
quality and providing more acquisition 
options on a single run-in hole.

https://www.halliburton.com/en/products/strataxaminer


PRODUCTION STATISTICS
AUGUST- MARCH 2021

Source : Ministry of Energy and Energy Industries 



"The narrative of global petroleum in the past year has been nothing short of adversity with 
anticipation of a renewed future. Recently, OILNOW published an article that brought light to 
a unique report released by the International Energy Agency (IEA). This, ?Net Zero by 2050: A 
Roadmap for the Global Energy Sector? comprehensively evaluates the net-zero transition and 
how the sustainability of global energy systems will remain secure. However, this suggested 
that under an energy scenario needed to put the world on a path to net-zero emissions by 
2050, no new oil and gas developments should be sanctioned beyond those already approved 
for this year.

 

The report essentially paves a global pathway for the energy sector and includes universal 
energy access, stable and affordable energy supplies and the achievement of robust 
economic growth. Hence, one of the main challenges of the clean energy outlook is assessed 
with the main objectives of finding cost-effective and economically productive solutions. Dave 
Jones, a Financial Times analyst, commented that he felt this stance by the IEA is a knife in the 
fossil fuel industry. He alludes to the surprise of the IEA?s conclusions as they have been 
categorised previously as pro-fossil. One may think that the swift turnaround may be 
attributed to the surge in clean energy investments coupled with pressure from climate 
change activists and world agreements..

IEA  Landmark  

Did you  know?  

by  Aarti Dhowtal and Raihaan Ali

Figure 1. Number of national net zero pledges and share of global CO2 (Source: IEA)



Now, where do countries go from here? This is definitely not a simple task, and neither is it a 
one-size-fits-all framework but the IEA has understood this. We can observe the variations in 
the petroleum economies on a local scale where Trinidad and Guyana can be compared. For 
a country like Guyana, the discovery of billions of barrels of oil equivalent since 2015 
provides the best opportunity for elevating the standard of living for its people and 
developing these resources which are vital to its future. On the other hand, Trinidad?s oil and 
gas provinces has achieved mature status (with exception to the deep water) and has served 
its economy for over a century.

The strategic implementation of achieving net zero status therefore, will be different to each 

country and affected by the stage of their petroleum journey and its importance to 

developing the quality of life for its people. Here lies the challenge for ?developing nations? 

who seek to achieve similar petroleum economic benefit as ?developed countries? did many 

years ago. We encourage you to study the report as it has many interesting conclusions and 

yields challenging questions for us to ponder.

Figure 2. Coverage of announced national net zero pledges (Source: IEA)
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